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TOGETHER with all and singular the rights, members. Lereditoaents and apputtenances to te- e belonging or in any way
incident or appertaining, indduding all budt-in stoves and refrigerators. heating. ar conditivns g, plumbineg and electiical fistuzes, wall
to wall carpeting, fences amd gates. and any other equipment or fizstures now or hereatter attached, connected or fitked ineany tanner,
[} lmjujf the intention of the partics hereto tleet all such fistures and ceanpiiendt, vther than household tusnituze, he cotnidered a patt ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its soccessars aral assigns forever,

The Meortgavor represents and warrants that said Morteagor is seized of the sbove desoribed premises fn fee simple absolute; that
the above described premises are free and clear of all liens or other encuinbrances: that the Mortuagor is Liwbully empowered to con-
vey of encumber the same; and that the Mortgagor will Forever defend the waid premises unto the Mortgagee, its successors and assivas,
from and against the Mortgagor and every person whomsoever Lawfully claiing or to daim the same or any part thereot.

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness ¢videncad by said promissory note at the (.
times and in the manner therein provided.

2. ‘That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Morteagee, for the payment of taxes, or public assessments, fazard imsurance preminns, repairs or other such purposes pursnant to the 17
provisions of this mortgage, and also for any loans or advances that nay hereafter be made by the Muortaee to the Mortaagor under !
the authority of See. 13-55, 1962 Code of laws of South Carolina, as amended, or similar statutes, and alb suns so advanced shall bear j
interest at the same rate or rates as that provided in said note unless otherwise avreed upon by the parties and shall be payable at the }
demnand of the Mortgagee, unless otherwise provided in writing.

sal'
THE MORIGAGOR COVENANTS AND AGREES AS FOLLOWS: . ?m

3. That Mortgagor will keep the improvenents on the mortgaged premises, whether now eanting or hereatter to be erected, insured
auainst Joss by fire, windstorm and other hazards in a sum not tess than the balance dne hereunder at any tane awd oo company or
companics acceptable to the Mortgagee, and Mortgagor does herehy assign the policy or polivies of insurance to the Mortdaygee and
agrees that all such policies shall be held by the Mortgagee should it so reguire and shall include loss payable chses i favor of the
Mortyagee; and in the event of loss, Mortgagor will gisve immediate notice thereof to the Mortgavee by regivtered mal. und should the
Mortgazor at any time fail to keep said premises insured or fail to pay the premiums fur such insurance, then the Motgagee anay cause
such improvements to Le insured in the name of the Mortgagor and reimburse itself for the cost of such imsurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Murtzazor fail to do
«0. the Mortgagee niay. at its option, enter upon said premises and make whatever repairs are necessary atid charre the expenses for such
repairs to the mortgage debt and collect the sane under this mortgaye, with interest as hereinabove proy ided.

5. That the Mortwagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
preminms are not otherwise paid, the Mortgagee may pay said preminms and any amount so paid shall become a pait of the mortgage

debt.

6. That Mortgager agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immediately upon payment, and should the Mort-
wagor fail to pay suth taves and assessients when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the morlgage debt and collect the same ender this morteage, with interest as above provided.

7. That if this mortgage secures a “construction foan”, the Mortgaor agrees that the principal amount of the indebtedness hereby
secured shall be dishirsed to the Morteagor in periodic payments, as comstiuction progresses, in acvordance with the terms and q)mh—
tions of a Construction Loan Agreemernt which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgagor will not further encumber the premises above desoribed, without the prior consent of the Moutgagee, and
should the Mortavor so encnnber such premises, the Mortgagee may., at its option. declare the indebtedness hereby secured to
immediately due ated payable and may institute any proceedings necessary to collect said indebtedness.

9. “ihat shonll the Mortgagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within morntgage indebtedness is not paid in full, the Moitgagor or his Purchaser shall be required to file with the Association an
application for an assunption of the mortgae indebtedness, pay the reasenable cost as resjuired by the Association for processing the
assnmption. furpish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
tnum rate per annun pennitted to be charged at that time by applicable South Carolina kaw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will inail him a new passbook. Shonld the Mortgagor, or Lis Purchiaser, £ail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payinents of principal and interest as e on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there <hould Le any failure to comply with and abide by any by-laws or the charter of -
the Mortgasee, of any stipulations set out in this morteave, the Mortgagee. at its option may write to the Mortgavor at kis last known
address giving him thirty (30} days in which to rectify the said default and should the Mostgagor fail to rectify said defanlt within the
said thirty days. the Mortgazee, may. at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the marimmm rate per annum petmitted to be charged at that time Ly applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavients will be adjusted accordingly.

11. That shoul] the Morteazor fai) to make payments of principal andd interest as e on the promissory pote and should any monthly
installnuent become past due for a period in exeess of 13 days. the Mortgagee may colledt a “late (harge” not to exceed an amount
eqnal to five (3% ) per centum of any such past due installment in order to cover the eatra expense indident to the handling of such
delinquent payments. R

12. That the Mostgaror herehy assizns to the Mortgagee, its successors and assigns. all the rents. issues. and profits acerning from
the mortgaged premises. retaining the right to collct the same so long as the Jdebt herehy securad s not in arrears of payment. but
should any part of the prindipal indebtedness, or intetest, laves, or fire imsnrance preminms, e past doe and unpaid. the Mortgagee
may without notice or fuither proceedings take over the mortgaged premises, if they shall be occupicd by a tenant or tenants, and
collect said rerts and profits and apply the same to the indebtedness hereliy secured, withont Tabadity to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized 1pon request hy Morttgazee, to
make all rental payments direct to the Mortgagee. without fiability to the Morteagor. unhl notified o the contrary Ly the Moteagee;
and should said premises at the time of such default be occupied by the Mortwavor, the Momtizagee sy apply to the Judge of _“K‘
County Court or to any Judge of the Court of Common Pleas who shall e resident or presiding in the conuty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collint such rents and profits, applyinge said rents, after pay-
ine the 1cosl of collection, to the mortgage debt withont Hability tr account for amything more than the rents and profits actually
collected.

13. That the Mortyagee. at its option, may require the Mortgagor to pay to the Morteavee, on the first day of each :]mnlh until the
note secuted herehy is fally paid, the following sumns in addition to the pavinents of prindipal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policics of merteare gaaranty inserance ¢if applicable), fire and other
hazard insnrance covering the mortgacal property. plus tawes. and aswessmients neat due on the marteased pronises (all as estimated by
the Mortgagee) Iess all sums aleady paid therefor. divided by the nnmbar of months to clapwe before one month ?rinr to the date when
such premiums. taves. and assessments will he due and payalle, snch sums to he held by Morteacee to pay <ai] preminms, taves and
special assesunents, Shonld these payments exceed the amount of payments actually made by the Monteascee for Lies, assessments. of
insitrance premiums, the evcess may be credited by the Morteagee on snhequent payments to be made by the Moiteavor: if, however. 1
<aid sums shall be insnfficient to make said payments when the same Il become die and payable, the Mortearor shall pay to the ‘o
Morteagee any amounts necessary o make up the deficiency. The Motteacor furthe r amrees that at the end of ten years from the date .
hercof, Motteagee mav, at its eption. apply for renewal of mortgage wnaranty or vmilar insrarce (if applicableY (overing the halanee IE
then remaining dire on the mortgace debt. and the Morteagor, mav. o its optiop, pay the singde prominm requited] for the remaining L
years of the term or the Mottgagee may pay such preminm and add the ame to the morteaee delit in which event the Morteager shall Ju)
repay to Morteacee aich preminm paymient, with intercst. at the rate speafied in cud promisaay netein el monthly installments o
over the remaining payment period. st;)
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